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CD-2003

B. Com. (Part I) EXAMINATION, 2020

(0Old Course)
(Group—I : Accounting)
Paper First
FINANCIAL ACCOUNTING
Time : Three Hours

Maximum Marks : 75
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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.
THIE—1
(UNIT—1)
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What do you understand by Capital and Revenue
Expenditure ? Explain their characteristics separately.

Why is it essential to distinguish between the two ?
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3rraT
(Or)

frferRad @aeRl @ forg Sa ufafted! sifv -

2018

NREE]

1 G 20% AURS Heldl AR 5% Tdha Heldl
TR T 20,000 BT HATA qhg ENICT |

5 NG ¥ 20% B AMRSG Bkl TR T 8,000 el
T HT AT W |

6 TR B & BRI Ioig B T 700 Al oA B
ATl e |

10 % 200 T AT 97|

12 &9 &1 % 2,000 A A BT A ADHE 99,
Beldl—aTIRG 5% 3R Tdhal 1% |

21 % 5,000 A eI B ATA WA B 6% DI

FTRG Herdl R 97| 399 60% 3 Tdhe <
92

Pass Journal entries in respect of the following
transactions :

2018
January
1 Purchased goods from Suresh for cash at a list
price of ¥ 20,000 at trade discount of 20% and
cash discount of 5%.
5 Purchased goods from Rajeev at a list price of

¥ 8,000 at 20% trade discount.

6 Returned goods of a list price of ¥ 700 to Rajeev
as it was defective.
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10 Sold goods worth ¥ 200.

12 Sold to Harish for cash goods of a list price of
¥ 2,000 at a Trade discount of 5% and Cash
discount of 1%.

21 Sold to Sohan at a Trade discount of 6% and
cash discount of 1% goods of the list price of
¥ 5,000. He has paid 60% amount in cash.

TPIE—2

(UNIT—2)

2 Www@ﬁ%wﬁwmwm%?ﬁ

qeie & g faferdl @ |Hssy |
What is the meaning of Rectification of Errors ? Give
their advantages. Explain the main methods of
Rectification of Errors.

Jdr

(Or)
AW T BT YIS H 31 TG, 2019 Bl GAI B dTel
¥ & fog A e T

N — Dr. Cr.

® ®
Ell —| 10,000
g1 § Adhs 1,500 -
o afdfaey —| 2,000
ERRCRCER 12,000 | 15,000
GRS 1,000 | 2,000
RITIAT YR 2,500 -
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The following balance are extacted for the year ending
31st March, 2019 from the books of Mr. Santosh
Sharma :

P TG g 500 -
fafdey ST_R 9 e 5,000 | 2,000
CRINE - 500
faferaT 4,000 -
Y (1 SaRl, 2019) 3,000 -
IR 1,400 —
HHTaR 600 -
g faus vd < faua 3,000 | 2,500

35,000 | 35,000

31 fQORR, 2019 &1 AUR U4 AM-8IM @rar e fogr

q1ed | fermferRad el &1 W e By :

(i) dd9 T 100, BR T 200 3MET & olfh 41 & T 50
gded g |

(i) HHRE & T 100 ARH wr & o & mmr oy #
f S aTet B W wEfd § |

(i) fafarm w affa s 2 210, ffded W <¥

o7 T 300 B |

(iv) SId U WR FgI W T 1,000 §9R & 2 |

(v) BHAR W 10% T ey |

(vi) 31 fRERR, 2019 @ WY & Jedidd T 4,500 W
ferar i |

(A-41)

Name of the Accounts pr. cr.

®) ®)
Capital — 10,000
Cash in hand 1,500 —
Bank overdraft — 2,000
Purchases and Sales 12,000 15,000
Returns 1,000 2,000
Establishment Charges 2,500 —
Taxes and Insurance 500 —
Sundry Debtors and Creditors 5,000 2,000
Commission — 500
Investment 4,000 —
Stock (1st Jan., 2019) 3,000 —
Drawing 1,400 —
Furniture 600 —
Bills Receivable and Payable 3,000 2,500
35,000 | 35,000

You are required to prepare Trading and Profit & Loss
Account and Balance Sheet on 31st December, 2019
taking into account the following information :

(i) Salaries ¥ 100, Taxes X 200 are outstanding but I 50
for Insurance is prepaid.
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(i1)) Commission ¥ 100 has been received in advance for
work to be done next year.

(iii) Interest accrued on Investment I 210. Interest to be
paid on Overdraft X 300.

(iv) Bad debts reserve is to be maintained ¥ 1,000.
(v) Depreciation on Furniture at 10%.
(vi) Stock on 31st December, 2019 is valued at ¥ 4,500.
TPIe—3

(UNIT—3)
TP HHA A 1 37U, 2016 DI b QR FI T 37,000
% e R S 999 WHT W T 2,000 Y By qen
IHD! W@INT B H T 1,000 I {5y |

1 TR, 2017 DI IAT T gAY I T 10,000 H HY
far| gord a3 S 1 3mie, 2016 @I WNIGT AT o,
1 319CAR, 2018 dI T 28,000 # 99 feam| s fafyy &1 1@
HIA T 25,000 H WNIGT| GERT WIF S T 10,000 # @WRIaT
AT o, 1 37CER, 2019 B T 2,000 H & 3771 TAT|

™ W13 & URME I W 10% alfie &1 & 4 yfoay
31 W B AT ST o | HFAT A A<l 9 2017-18 &
™ (3@er@vn) gfa #§ gRadd ) HAFd ™ Ugfd 9
15% dTf¥e 3raeryor & i1 U= fhar| 1 oW, 2016 A
IR quf & folv FI3 @rar 91V | 15

A company purchased as second-hand machinery on 1st
April, 2016 for ¥ 37,000 and immediately spent ¥ 2,000

on its repairs and % 1,000 on its erection.

(A-41)
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On 1st October, 2017, it purchased another machinery for
% 10,000 and on 1st October, 2018 it sold off the first
machinery for ¥ 28,000 which was purchased on 1st
April, 2016. On the same date it purchased a machinery
for

T 25,000. On 1st October, 2019; the second machinery
purchased for ¥ 10,000 was sold off for I 2,000.
Depreciation was provided on machinery @ 10% p. a. on
the original cost annually on 31st March. In financial year
2017-18, however the company changed the method of
providing depreciation and adopted the written down
value method, the rate of depreciation being 15% per
annum. Give the Machinery Account for the four years

commencing from lst April, 2016.

At

(Or)
IR-FUIRE FRARI gRT W TF dell e adT TR
{5 ST aTel @l &1 fJaror <Y | 59 |vermell & @
S gR W © 7 g9 Wl b T Qg |

Give description of the books to be kept and the Accounts

to be prepared by the non-trading institutions ? How are
the accounts of these institutions prepared ? Give

specimen of these accounts.

FITE—4

(UNIT—4)
YT WA A a7 Y g ? I fhde geR Pl g
g7 9T o A B @ g E 7 15
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What is meant by Branch Account ? How many types of
branches are there ? What are the rules of making record
in them ?

3rerar

(Or)
THh CRil B 9 & BRfRmE-ma gl | @Rd
et oA frfaRed waf & e g o
FTY b TEER $ FHI T 3,00,000; YUH IY B I
4 % 5,00,000; fgcir a9 & <0 § ¥ 3,60,0000 3R T
ay & 3T H T 3,30,000 | 3 DIy IRT T EI o1 | =T
10% Ui @ & | ol ol g1 T A WY
TgfT | 20% @ R W ufaRad fovar S o |
DAl HEAT B GBI A MAeId YU (@TAEe]) ok
PITY |

A Taxi Company purchased two cars on Hire-purchase

system and payment were to be made under the following
terms :

On signing the agreement I 3,00,000; at the end of first
year X 5,00,000; at the end of second year ¥ 3,60,000 and
at the end of third year ¥ 3,30,000. Nothing more was
payable. Interest was reckoned @ 10% per annum.
Depreciation had to be written-off @ 20% on the
Diminishing Balance method.

Give necessary Ledger Accounts in the books of the

Purchaser.

(A-41)
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IPIR—5

(UNIT—S5)
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What do you mean by Retirement of a Partner ? What are

the rules regarding goodwill at the time of retirement of a
partner ? Give necessary Journal entries to make them

understand.

3prar

(Or)
I 3R HAGT FIEER § il 2 1 & U § A™-8T
dfed 2| STa Yoll wHer T 15,000 T T 10,000 B |
Udd WEER @ Yol W 5% diue @l far o g
3R #IST BT % 3,600 d1¥® da+ faar oirar @ O 9
T farer 21 faxi o 2015-16 § Ho/ @ 9 % 1,200 @I
A A T 3,000 fITel | AT @I 999 < & UTETq qofl
ol IR &S 1 & Jd & o™ T 8,000 8¢ HIGR I
FHeE @ forg g9 AR W 7.5% @1 U@EN HRAT T
AEERI & Yol v dre] @Wrd 9913Y
(@) <Tafs do sRemE |
(@ oafs gl wemd 2 |

Sanjay and Manoj are partners and their Profit & Losses

are in the ratio of 2 : 1. Their capitals are I 15,000 and

(A-41)
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T 10,000 respectively. 5% Interest per annum has been
agreed to be calculated on the capital of each partner and
Manoj is to be allowed an annual salary of ¥ 3,600 p. a.
which has not been withdrawn. During the financial year
2015-16 Sanjay withdrew % 1,200 and Manoj ¥ 3,000.
The profits for the year before calculating Interest on
Capital but after changing Manoj’s salary amounted to
T 8,000. A provision of 7.5% on this amount is to be

made in respect of commission to the manager.
Show the Partners Capital and Current Accounts :
(a) when capitals are fluctuating.

(b) when capital are fixed.
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