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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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What do you understand by Tax ? Discuss the
characteristics of a good Tax System.
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What is Taxable Capacity 7 Discuss the factors affecting
taxable capacity.
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Define Public Expenditure. Explain the effects of Public

Expenditure.
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Throw light on the reasons for increase of Public

Expenditure in India.
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What is Public Debt ? Discuss the different types of

public debt.
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Explain the various methods of public debt redemption. -
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\\?mt do y0}1 understand by l;iscal Policy 2 State the role
of fiscal policy in a developing econorny. |
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Explain the meaning and -objectives of Functional
Finance. Write the relevance of functional finance in

underdeveloped countries.
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What do you mean by
budgetary procedure in India.
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budget ? Explain in short the

Write an essay on Federal Fin
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