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ECONOMICS 

Paper Second 

(International Trade and Finance) 

Time: Three Hours 

Maximum Marks: 100 

Attempt all the five questions. One question from each 
Unit is compulsory. All questions carry equal marks. 

(UNIT-1) 
1. 34Trieu auR $rar-ateferm rarT faduT 

Discuss the Heckscher-Ohlin theory of International trade. 

(Or)

(ii) 

A-33) P. T. O. 
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Explain in short the following: 

i) Opportunity cost theory 

(ii) International trade and economic development 

DI-2 

(UNIT-2) 

2. 

What is Tariff ? Explain the classification and importance 

of tariff. 

(Or) 

"Terms of trade and Economic development affedt each 

other." Explain it. 

FD-3 
(UNIT-3) 

Distinguish between Balance of trade and Balance of 

payment and explain the importance of Balance of 

payments. 

(Or) 

Discuss the effects of Foreign Trade Multiplier on 

National Income. 



3 

(UNIT4) 

4 

Write an essay on the World Trade Organisation (WTO) 

(Or) 

(i) 

(ii) 

Write short notes on any two of the following: 
(i) SAARC 
(ii) SAPTA 
(iii) IMF 

(UNIT-5) 
5. TIA IgGA TR T 1991 T77Iq fou Tu ATYTR FETR 

Explain the rational and impact of trade reforms since 
1991 on Balance of payment. 

3TPT 

(Or) 

(i) 
(i) yfry famTH 
Write short notes on the following: 
(i) GATT 
(ii) Asian Development Bank 
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