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M. Com. (Fourth Semester)
EXAMINATION, 2020

(Optional—Specialization)
[Optional Group (D) : Taxation and Accounting]
Paper Fourth
ACCOUNTING METHODS
Time : Three Hours
Maximum Marks : 80
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

THE—1
(UNIT—1)
S @) gl Tl & o g R ¥ 2 e gk
H X MY WAl | AT A /B B AET D BT 7
What do you understand by Single Entry System ? How

would you calculate profit/loss when accounts are
maintained by incomplete system ?
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T TR - 1 AV, 2019 DI T 50,000 @ Yofl | AR
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z
ERI ¥ U 65,000
RCICED) 35,000
CINERYIN] 2,500
4
CIFTERT 1 YT 78,500
hHS B 45,000
TIRS @] 12,500
BAER $HY 1,000
el 500
31 HTd, 2020 BT fifha faavor o
YR Ay % 1,20,000
3reT Y % 1,500
gded g T 750
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A trader started business on 1st April, 2019 with a capital
of ¥ 50,000. He remains only a cash book. The summary
of cash book as on 31st March, 2020 is given below :

3
Received from debtors 65,000
Cash Sales 35,000
Commission Received 2,500
3
Payment to Creditors 78,500
Cash Purchases 45,000
Trading Expenses 12,500
Purchase of Furniture 1,000
Donation 500
Other particulars on 31st March, 2020 were :
Credit Sales $1,20,000
Outstanding Expenses T 1,500
Prepaid Expenses T 750

Depreciate furniture by 10% and write off ¥ 5,000 as bad
debts. Closing stock on 31st March, 2020 amounted to
¥ 22,500. On the basis of above particulars prepare Profit

& Loss Account and Balance Sheet.
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THE—2
(UNIT—2)
2. Uh JIA & o faarT &1 99 2019-20 & forU
fefaRaa faawor foa w1 ¢ -
ﬁw ‘3:[, la'l ‘H,
®) ®) ®)
URMRTS T 30,000 | 15,000 9,000
Y 3,00,000 | 2,40,000 | 1,80,000
ey 6,00,000 | 4,50,000 | 3,00,000
3ifo T 9,000 6,000 3,000
31 Y AR o
(1) fa=mar, @ ud <M1 2 30,000 (‘@7 Tt = % I

NI, 9¢ % oI 9 ) |
Jd T 60,000; 39 5:3:2 % AU H dfeAT B
) fasmos % 45,000; 91 T 18,000 T BRI Y
% 42,000 |
(%) @MY @™ % 90,000 Sl &RIER dfe 2 |
foarfi gxdiarer 9 UaR o ¢
QU 9 ‘9 @I T 30,000; ‘@ 7 9 B T 15,000
‘@ 9 ‘e” Bl T 18,000; ‘@ T W B T 9,000
A’ 9 e BT T 9,000
31 9, 2020 BT FAC B dTel a9 & foy favrig
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A business enterprise has three departments. The details
for the year 2019-20 are given below :

Departments
Particulars A B C
) ) )
Opening Stock 30,000 15,000 9,000
Purchases 3,00,000 | 2,40,000 | 1,80,000
Sales 6,00,000 | 4,50,000 | 3,00,000
Closing Stock 9,000 6,000 3,000

Other expenses were as follows :

() Rent, rates and insurance ¥ 30,000 (space occupied

1

by A > B% and remaining by C Deptt.)

(b) Salaries ¥ 60,000; divided them is the ratio 5: 3 : 2.

(c) Advertisement ¥ 45,000; discount ¥ 18,000 and
office expenses ¥ 42,000.

(d) General expenses T 90,000 to be divided equally.

The department transfer were as follows :

A to B ¥ 30,000; A to C % 15,000

B to A 18,000; B to C X 9,000

Cto A% 9,000

Prepare departmental Trading and Profit & Loss

Account showing results of each department for the
year ended on 31st March, 2020.

P.T.O.
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(Or)
31 ®E, 2020 Bl WA B Al 9Y B el fdsl
% 5,60,000 off, STIH I 20% Fdg Il 8| feifed ok
A E

1-4-2019 | 31-3-2020
® ®
el 25,000 36,000
IGR 60,000 48,000
GeT Dg 120 180
9 ¥ 9T 7 aRad H g
ﬁ?‘(’ .
1,909 36,000
2. T 12,000
3G A 5,600
TTERI ¥ U VdS 4,60,000

AT g1 T Al AT + 250% TR @l O B |
31 Hd, 2020 P FHIC BH Al 9Y & fIY qd DAy

B QD] H “YREYR TG GTel g8 |
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Total sales by the branch for the year ended on 31st
March, 2020 amounted to ¥ 5,60,000 out of which 20% is

cash sales. The following is further information :

1-4-2019 | 31-3-2020
) )

Stock 25,000 36,000
Debtors 60,000 48,000
Petty Cash 120 180
Expenses actually incurred
by the branch during the
year :

1.Salaries 36,000

2.Rent 12,000

3.Petty Expense 5,600
Cash Received from debtors 4,60,000

All sales are made by the branch at cost + 25%.

Prepare Raipur Branch Account in the book of H. O. for
the year ended on 31st March, 2020.

TPHIE—3

(UNIT—3)

arrforRad ol W) ‘A for. 9 B’ fa, & T #efie) ue
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P.T.O.



[8] DD-131

TS B IR 1 3md, 2015
WA 1 ST gou % 20,00,000
ST 3rafer 5 ¥
gT foxman ufd v % 5,00,000
TRERET (FAnfad) Fafire e % 1,00,000
AT 3afire 4eg % 2,00,000
NS Y Bl &% (aTap) 15%

BN el var ugfd 9 20% ufady @ X | smafra
fopar ST 2 |

seuTtSTa fa<ira ama fufRa iy dor u@s 98 & forg
USER (TSER)) & Rl H 3Mawdd Sa (doh) gfaftea
AT |

‘A’ Limited leased a machinery to ‘B’ Limited on the
following terms :

Inception of the lease 1 April, 2015
Fair value of the machinery ¥ 20,00,000
Lease term 5 years
Lease rental per annum ¥ 5,00,000
Garanteed residual value % 1,00,000
Expected residual value % 2,00,000
Internal rate of return (p. a.) 15%

Depreciation is provided on SLM method @ 20% per
annum.

Ascertain unearned financial income and give necessary
journal entries for each year in the book of lessee.
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AT SARSIRI” I T diciy 8§ ? 39d wiid b

ST BT G fhgT S & ?

What is meant by “Social Responsibility” ? What areas
are included in it ?

SHTE—4
(UNIT—4)
Th B & U 3+h GIF & off =i feu v & -

vfagiRie | Siad aTdl P
I q9 .- A ICN .

oI () | (awi ) RERICT
2017-18 | 2,00,000 20 5% 100
2018-19 | 2,50,000 10 10% 200
2019-20 | 3,00,000 8 15% 300

QU el Bl e H XA gY @ral § uRad @l o
TR B oIy SFe @ Mgede Uoll yfaftedl $ifvig vd
3Maegd @ e A &1 yanT a_d gg @ifey |

A company has number of plants which are given below :

Year of | Historical | Life (in | Rate of Price
Purchase | Cost (%) years) Dep. Index
2017-18 | 2,00,000 20 5% 100
2018-19 | 2,50,000 10 10% 200
2019-20 | 3,00,000 8 15% 300

Keeping in the mind the above particulars pass the
necessary journal entries and open necessary accounts for
recording the changes in the ledger by using the index
number.
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AHd GEE oRgied @I YT AN sHe e
ERIERY
Define Human Resource Accounting. Give its objects.

THE—5
(UNIT—5)
5. T 7 30 S, 2019 & fe@ren & fow g ux fam|
IqD! qEID! | frfeRad arfear of -
4 3
T UG 100 —
BATER (SFATG T IR
7 800) 2,500 —
whe (ST 9T I
% 12,000) 18,000 —
MRS TR — | 20,000
< fqat — | 22,000
o affiey — | 12,000
Bl TTaR : z
3T 10,000
wifee (AT 9T 50%) 20,000
gad 20,000 | 50,000
ol 16,600
70,600 | 70,600
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Yy U fddl WS % 5,000; AN @R

% 1,000 | IEH W BAER T 2,500 | SHDH WA F
qAHA T 7,500, 39 W 98H 4% Ufaay A T 6,000 il
FOT & forg 8, fUod 31 SR a& &1 e ae e
ST g@ 8| YAeNl oFeR % 350 (@ §d oFeRi H
TS &) TAT ABH BT B T 150 W YaifeR | e

fqaRoT Ud HHT BT QraT 99180 |

Ramesh filed a petition in bankruptcy on 30 June, 2019.
His books showed the following balances :

% 3
Cash in hand 100 —
Furniture (estimated to
produce ¥ 800) 2,500 —
Stock (estimated to produce
¥ 12,000) 18,000 —
Total Creditors :

Trade Creditors — | 20,000
Bills Payable — | 22,000
Bank Overdraft — | 12,000
Total Debtors : 3

Good 10,000

Doubtful (estimated at

50%) 20,000

Bad 20,000 | 50,000

Capital 16,600
70,600 | 70,600

P.T.O.
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Liability on Bills discounted ¥ 5,000 expected to rank
¥ 1,000. His household furniture was valued at ¥ 2,500.
He owned a house valued at ¥ 7,500 having a mortgage
on it ¥ 6,000. Personal loan at 4% per annum interest paid
is upto the preceding 31st December, preferential
creditors amounted to ¥ 350 (included in total creditors)
and ¥ 150 for rates on the house are also preferential.
Prepare a Statement of Affairs and Deficiency Account.

SR

(Or)
sl cren fearer afdfa &Rk uwim fearen
SAFRA & IR @IReR ofFeR &1 & ?
What are preferencial creditors according to Presidency
Towns Insolvency Act and Provincial Insolvency Act ?
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