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M. Com. (Fourth Semester)
EXAMINATION, 2020
(Optional—Specialization)

[Optional Group—C (Banking and Insurance)]
Paper Fourth
GENERAL INSURANCE
Time : Three Hours

Maximum Marks : 80
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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“Insurance is a provision which a prudent man makes
against tortuitious losses of misfortune.” Discuss this
statement of Sir Thomas and explain the importance of
insurance.
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Explain the principles of Indemnity and discuss its

application in insurance contracts. In what respects do the
contracts of indemnity differ from the contracts of life ?
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Describe the various methods of re-insurance and
differentiate between double insurance and re-insurance.
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Describe classification of insurance.
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What do you understand by Marine Losses ? Explain the
procedure of claim in case of total loss.
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What do you mean by Marine Insurance ? Explain the
essential elements of Marine Insurance contract.
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“The principle of indemnity is the most important
principle of fire insurance.” Explain. Is there any
exception to this ?
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Discuss the physical and moral hazards in fire insurance.
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Explain the procedure of taking motor insurance and
procedure of settlement the claims.
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Explain the various risks covered in personal accident
insurance. What risks are generally excluded ?
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