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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks,
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Discuss the economic consequences of inflation. What

measures should you recommend to check inflationary
pressures in the economy ?
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Write short notes on any two of the following :
(a) The natural rate of unemployment hypothesis
(b) Tobin’s modified Philips curve
(c) Semi and full inflation
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Describe the essentiallcharacteristics of Trade Cycle and
also explain the various phases of a trade cycle.
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Explain critically the Keynes’ views on trade cycle.
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Throw light on the role of monetary pohcy on economic
development.
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What is fiscal policy ? Exptam the main instruments of
fiscal policy.
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Discuss the IS-LM curve model of national income and
interest rate determination.
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Explain the merits and demerits of IS-LM curve.
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Write an essay on the development of neo-classical macro

economics.
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Write short notes on the following :
(a) Adaptaﬁve expectations

(b) Rational expectations
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