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MANAGERIAL ECONOMICS
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Define Managerial Economics and discuss the role and
~ responsibilities of Managerial Economist.
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What is the difference between Incremental Concept and
Marginal Concept 7 When can the decision by an
entrepreneur be considered valid according to incremental
principle 7
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What do you understand by “The price elasticity of
demand’ ? Explain its different types. Discuss the role of
‘Price elasticity of demand’ in managerial decisions.

apera
. - (o
*,mmm ST B A g ok
gl i o B P 7 €

-m hﬂm the demand for consumer
non-dtnblumdeapml goods ?

lntlwshortwiodand

(A-5)



(31 DD-2061

IHYdar

(Or)
Seafty g fraw @ fdasn #Ifg aen o o weraar @
m%wmmaﬁmmﬁmm
ST Y © |

Discuss the law of diminishing returns and show with the
help of diagram, how is it applicable to every economic

activity.
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What is meant by perfect competition ? How does a firm
reach equilibrium under perfect competition in short and
long period ?
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What is the meaning of product line pricing ? What are
 the factors which determine product line pricing ?
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: concept of business cycle. Also explain the
s and their continuity.

(A-5) P. T. O.

B e st
S



[4] DD-2061

arerar
(Or)
““fr IR AR 7 “arma Mo Wy § IR W
DT | 7 A d a1 WY GR 3eT-TT YHIE Srerd
g7?
Distinguish between “Demand Pull” inflation and “Cost
Push” inflation. Do these factors exert their pressure on

inflation independently ?




