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M. Com. (Fourth Semester)
EXAMINATION, 2020

(Optional-Specialization)
[Optional Group (D) : Taxation and Accounting]
Paper Second
GOODS AND SERVICE TAX AND CUSTOM LAW
Time : Three Hours

Maximum Marks : 80
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

ShIe—1
(UNIT—1)
IRT H A1 U4 HaT ax (S, U4, <L) & AET qHssy
Td g9t it AR |
Discuss the structure of Goods and Services Tax in India

and mention its classification.

P.T.O.



[2] DD-129
3qdT
(Or)
A Td qdl BR DI JTERT FHISY | Sl T L AT
fepdy ST @ Sfavadal THETISY Ud $9a O3 garsy |
Discuss the concept of Goods and Services Tax (GST).

Point out reasons for adoption of GST and discuss its
merits and demerits.

FPIE—2

(UNIT—2)
S wE. 4L @ R AW SR warel @ gfd & 9wy
fReriRor Traeft grae THssy |

Discuss the provisions of GST relating to determination at
time of goods and services supplied.

3rer

(Or)
31T R gfd &1 FuRer {6 gaeR &1 ? IETER
B ATV |

How would you determine the Inter-State Supply ?
Explain with examples.

SHIE—3

(UNIT—3)

§TYC <A Hiec UK oA & UM Ud U Afddl Bl
Ieelg BIFTY |

Mention the eligible and not eligible persons for taking
Input Tax Credit.
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SN, 2019 @ foR SR MRHUSH ERT UM @ TS

frefolad #al & Wy § YC < BISC Bl XA

ferifRa SIS -
7 TG o
®)
1. | TRUCH TAR &= & ford $TYC

EREN 65,700
2. | St A & forg o S | Ao

LG 27,600
3. | aRUST 3@l H HaT U HRA =]

TS ATl 4,300
4. | FREM ¥ W & STIN TG ATA 13,200
5. | bl € FM & ford YT A

ST Uotrepa feparr wra 36,200
6. | e Td A @& BIRSYH (IR

H @ oy A 9,750
7. | 4T & for dfe TR &R =g

gTYcH 6,270
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Determine the amount of input tax credit admissible to
Ankur Garments in respect of the following items in the

month of January, 2019 :

Input tax
Items paid
)

1. | Input used for the manufature of the

garments 65,700
2. | Food and Beverages procured from

Jain caterers dealer’s meet 27,600
3. | Goods used for providing services

during warranty period 4,300
4. | Goods supplied for captive

consumption in a factory 13,200
5. | Goods purchased for constructing

the factory shed and same has been

capitalised 36,200
6. | Cement used for making foundation

and structure to plant and machinery 9,750
7. | Input used in box making for

packing 6,270

FPTE—4
(UNIT—4)

4. A Yed B T Ie¥d Iarsy | AT Yodb AR B
St SmaTa-fafa W e @i o T E 7
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Discuss the main objectives of Customs Duty. Why are

restriction imposed on import and export under Customs
Duty Act ?

SVEI

(Or)

TH MATE  Th 7F B SWRAT | THawI, 2019 H
AR & ford Jmeer Aot | 79 &7 9RA ¥ 5 3R, 2019
B YA BAT| AL B oI Jod 15,000 SielR AT| A

SHeIRAT = JaR &

()

(i)

(iii)

(iv)

v)

(vi)

SHR®I | R F_RATE T BT 9ISl 800 SoR
T |

IRA™ 91 ST BT d NHIH garn
% 20,064 |

feomge wd faem @@ 2,500 SR o, o &
IAR®T B U6 HH B JHR T |

IMd 1 AR H W @ o s @ forg
% 60,000 Y Y |

TR 778 | ITdd RGN db qT b
AN b ford WSt ¥ 17,500 |

Rord do g1 oifd faffmar v 1 STk = T 42
o |
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(vii) D SAE Td W Yed dIS gRT A Yod
SR @1 aRT 14(3) & i SR fafHa

¥ 1 STeR = % 41.70 |

(viii) §% BRI MTdd W a9 & T R 1 SfoR =
T 415

(ix) fae=h fafae @1 wRa & & gore €, S 991
T TR IRATT &7 H 5% HHe feam omar 2

(x) O god B &R TaN], 2019 H 10% off, o
1 3Me, 2019 ¥ HCIAR 5% X AT TAT| V4T &
A AR H IAed BT AT| IS BT
MR 10% @ &R W T § T VY AT W R
# S T, L BT R 18%

HR-FERYT Heu UG < AT Yoob ST HINT |

An importer sent an order for importing a machine from
USA in January, 2019. The machine was entered in India
on 5th August, 2019. Invoice price of machine was
15,000 Dollars. Other details are as follows :

0] Freight from USA to India port was 800 Dollars.
(if)  Insurance was paid to insurer in India ¥ 20,064.

(ili)  Design and development charges of 2,500 dollars

were paid to a consultancy firm in USA.



(iv)

(V)

(vi)

(vii)

(viii)

(ix)

(%)
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The importer also spent an amount of ¥ 60,000 in
India for development work connected with the

machinery.

% 17,500 were spent in transporting the machine

from Indian port to the factory of importer.

Rate of Exchange as announced by RBI was :

% 42 = one Dollar.

Rate of exchange as announced by Central Board
of Excise and Customs under Section 14(3)

% 41.70 = one Dollar.

Rate charged by bank who recovered the amount

from importer ¥ 41.5 = one Dollar.

Foreign exporter has an agent in India.
Commission is payable to the agent in Indian

Rupees @ 5% of invoice price.

Customs duty payable @ 10% in January, 2019. It
was reduced to 5% from 1-4-2019. Its similar
goods were produced in India. Social welfare
surcharge payable @ 10% and GST is applicable
@ 18%.

Find out assessment value and customs duty payable.

P.T.O.
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3hI—5
(UNIT—5)
5. Jed T H AU W W AHl Yob ARRE B
EICCIRECRIFON

Explain the provisions of Customs Act regarding appeal
to High Court.

aFerar
(Or)
T Yot ATHINGT & ABRI BT g0 DI |

Explain the rights of customs officers.
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