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M. Com. (Fourth Semester)
EXAMINATION, 2020
(Optional—Specialization)

(Optional Group—D : Taxation and Accounting)
Paper First
DIRECT TAX IN INDIA
Time : Three Hours
Maximum Marks : 80
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.

ShIe—1

(UNIT—1)

I b v wxerdei b1 o fed UeR
feriRa fovar Sirar g ? farae &1 o) SiRicd W) ¥R
TJHHATSU |

How is residence of assessees determined for income tax
purposes ? Explain the incidence of residence on tax
liability.
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(Or)
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Explain any fifteen items of income which are not

included in total income.
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(UNIT—2)

. &) fafed @ fA=aifea fagvon @ ex-faeiRor 9§ 2019-20

& oy D! [l A TG YE T A IR DI UM
DHITY

N
() "o Ry & R (ST I W
10% @R Dl Dl A D A1) 3.00,000
(ii)  drdare Yo o (3dfera) 2,00,000
(i) T & AR $T ™ 8,00,000
(iv) dfed & 3mg (Fda) 80,000
V) g€ 3t I 40,000

(vi) g Ruem =g fofy T 01 &1 T 30,000
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From the following particulars of Mr. Nivedit, calculate
his total income and net tax payable by him for the
assessment year 2019-20 :

3
(i)  Rent from let out property (subject to
TDS @ 10%) 3,00,000
(i)  Long-term capital gain (computed) 2,00,000
(iii)  Profit from own business 8,00,000
(iv) Income from lottery (gross) 80,000
(v) Netagriculture income 40,000
(vi) Payment of interest on loan taken for
higher education 30,000
34T
(Or)

31 A/, 2019 @ WHG BW del Td 99 & folU UH
ifvarell fdd (g 70 9¥) & IR M &1 fqawor =
THR 2

z

() a9 9 W (7O B E) 1,72,000
(i)  HH™ FURT ¥ HRATY A 47,000
(iii)  oreuaIei Yol o™ 72,000
(iv) 91 g 9a9 & aaws # defdrel Ton

™ 1,20,000
(V) el & W H dEdre qoft g1 17,000
(Vi) MHRHG ATV R Td 20,000
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AT UM Siad W ol T UH Ulferddl @ Siae dr
Ui % 6,000 g, FHINE Uifdeve ®ve ¥ oferar
35,000 AT TS IFFAIRCT AT & I gRT ¥ 20,000 I
3T | I9& g PR I BT TN BT |

The particulars of Indian income of a non-resident
individual (aged 70 years) for the previous year ended
31st March, 2019 are as under :
3

() Income from salary (computed) 1,72,000

(ii)  Taxable income from House property 47,000

(iii)  Short-term capital gains 72,000

(iv) Long-term capital gains in respect of

land and building 1,20,000

(v) Long-term capital gain in respect of

jewellery 17,000
(vi) Causal income—game on TV 20,000

He paid Life Insurance Premium % 6,000 on a policy
taken on his own life, contribution to Recognised
Provident Fund ¥ 5,000 and donated a sum of ¥ 20,000 by
cheque to an approved charitable institution. Compute his

net tax liability.
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THIE—3
(UNIT—3)

‘Faraw ol eR-fFRaRr 9 @1 qed & ? ex-fuRe o
= Ugfd @1 foa uRRefol § soemr ordr € ? /T v
IR-FRYT & fIog PR & U Pl SU § ?
What is meant by the expression “Best Judgement
Assessment” ? Under what circumstance can recourse be

had to this method of assessment ? Are there any
remedies open to the assessee against such assessment ?

SVEI

(Or)
R-FeRor @7 faf=T faftrl &1 Helu 4 wHesy |
Explain briefly the different types of assessment.

THIE—4
(UNIT—4)

/7 R sprard @1 foRi™ a9 2019-20 & o =Te] oMy
PT STAT FT=ITh ©

(i) TN | FRATY A" % 11,05,000

(i) oI AEH ¥ M % 65,000
SET AU Silgd W US Siad 91 diferl o I ®
fSrFar aiffes Wi % 76,000 €1 98 ORT 80 D &
T T 4,000 FEKd B UH B |
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AW B P AT HIiY v s iRl w oS @
S grell NIf¥ S HIfTe | afe A9 9 @ U oy H
IS I W T 3,080 $R BT 1T 8 |

Miss Payal Agarwal estimates her current income for the
financial year 2019-20 as follows :

(i) Taxable income from business ¥ 11,05,000
(ii) Income from other sources % 65,000

She has taken a Life Insurance Policy on her own life and
of which annual premium is ¥ 76,000. She is eligible for
deduction U/S 80D % 4,000.

Calculate advance tax and find out the amount to be
deposited on different dates assuming that the deduction
at sources on an income of Miss Payal is ¥ 3,080.

34T

(Or)
IR T IR B aqO o @ o FRIfA F1 el
HIRT | 7 P-A1 aRRerfedt dem 9t €, e sraid
T AT BRSO R ?
Describe the procedure for obtaining a refund of tax

already paid. What are the circumstances and limitations
under which such a claim is allowed ?
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(UNIT—S5)
IR MR fqum # fd=-food wifdaiRal &1 o foan
TAT & AT D a1 FY § 7



[7] DD-128

What are the various authorities envisages in the Indian
Income Tax Law and what are their functions ?

3rerdr

(Or)
HATR () & AT & faog e foegaa o andie
T D IR @7 dew § aofF i |

Describe briefly the procedure of an appeal to appellate

tribunal against the order of Commissioner (Appeals).
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