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B. Com. (Part I) EXAMINATION, 2020 

(Old Course) 

(Group—III : Applied Economics) 

Paper Second 

BUSINESS ECONOMICS 

Time : Three Hours 

Maximum Marks : 75 

uksV %uksV %uksV %uksV %    lHkh ik¡pik¡pik¡pik¡p iz’uksa d¢ mŸkj nhft,A izR;sd bdkbZ ls ,d ,d ,d ,d iz’u    

djuk vfuok;Z gSA lHkh iz’uksa d¢ vad leku gSaA 

 Attempt all the five questions. One question from each 

Unit is compulsory. All questions carry equal marks. 

bdkbZbdkbZbdkbZbdkbZ&&&&1111    

(UNIT—1) 

1- dher izfØ;k D;k gS \ dher izfØ;k dh ewyHkwr fo’ks”krk,¡ 

fyf[k,A dher ra= ds lQyrkiwoZd dk;Z djus dh ‘krZsa D;k 

gSa \ 

What is Price Process ? Write fundamental features of 

Price Process. What are the conditions for successful 

working of Price System ? 
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vFkokvFkokvFkokvFkok    
(Or) 

fuEufyf[kr dks le>kb, % 

(i) ek¡x dh yksp dk egRo 
(ii) ek¡x dh yksp ds fu/kkZjd rRo 
Explain the following : 

(i) Importance of elasticity of demand 

(ii) Determinants of elasticity of demand 

bdkbZbdkbZbdkbZbdkbZ&&&&2222    

(UNIT—2) 

2- ^iSekus ds izfrQy* ls vki D;k le>rs gSa \  iSekus dh fofHké 

izfrQy n’kkvksa dks Li”V dhft,A 

What do you understand by ‘Returns of Scale’ ? Explain 

the different types of returns to scale. 

vFkokvFkokvFkokvFkok    

(Or) 

leksRikn oØ ls vki D;k le>rs gSa \ leksRikn oØ dh 

fo’ks”krk,¡ crkb,A 

What do you mean by Iso-quants ? State the properties of 

Iso-quant. 

bdkbZbdkbZbdkbZbdkbZ&&&&3333    

(UNIT—3) 

3- lhekar ykxr js[kk vkSlr ykxr js[kk dks blds U;wure fcUnq 

ij D;ksa dkVrh gS \ 

Why does the marginal cost curve cut the average cost 

curve at its lowest point ? 
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vFkokvFkokvFkokvFkok    
(Or) 

iw.kZ izfr;ksfxrk ls vki D;k le>rs gSa \ iw.kZ izfr;ksfxrk esa ewY; 
fu/kkZj.k dh foospuk dhft,A 

What do you mean by Perfect Competition ? How is price 

determined under perfect competition ? 

bdkbZbdkbZbdkbZbdkbZ&&&&4444    

(UNIT—4) 

4- ,dkf/kd`r izfr;ksfxrk dh fo’ks”krkvksa dks crkb,A ,dkf/kd`r 

izfr;ksfxrk esa dher ,oa mRiknu dSls fu/kkZfjr fd;k tkrk gS \ 

Describe the features of monopolistic competition. How 

to determine the price and production in monopolistic 

competition ? 

vFkokvFkokvFkokvFkok    

(Or) 

vYikf/kdkj ds vFkZ ,oa fo’ks”krkvksa dks Li”V dhft,A ;g 

,dkf/kdkj vkSj };kf/kdkj ls fdl izdkj fHké gS \ 

Explain the meaning and characteristics of Oligopoly. 

How does it differ from monopoly and duopoly ? 

bdkbZbdkbZbdkbZbdkbZ&&&&5555    

(UNIT—5) 

5- forj.k ds lhekar mRikndrk fl)kUr dh vkykspukRed O;k[;k 

dhft,A 

Critically examine the marginal productivity theory of 

distribution. 
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vFkokvFkokvFkokvFkok    

(Or) 

C;kt ds rjyrk ilanxh fl)kUr dh vkykspukRed O;k[;k 

dhft,A 

Examine critically the Liquidity Preference theory of 

Interest. 
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