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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Explain consumer’s equilibrium with the help of
indifference curve.
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Write short notes on the following :
(a) Cardinal and ordinal approach of utility
(b) Giffen goods
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Explain in detail the law of returns to scale.
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Write short notes on the following :
(a) Equilibrium of firm
(b) Expansion Path
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Explain the price determination under discriminating

monopoly.
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Explain the equilibrium of a firm under Perfect

Competition.
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Explain the modern theory of rent.
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Critically explain the marginal productivity theory of
distribution.
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Critically explain the Kaldor-Hicks’ compensation

principle.
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Explain the conditions of Pareto’s social optimality with

the help of diagram.
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