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B. Com. (Part I) EXAMINATION, 2020

(Group—II : Compulsory)
Paper Second

BUSINESS REGULATORY FRAMEWORK
Time : Three Hours
Maximum Marks : 75
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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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(UNIT—1)
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Explain the offer and acceptance. When is communication

of an offer and acceptance complete ? How and when can
an offer be revoked ?
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What do you understand by competency to contract ?
Who are the persons regarded as incompetent by law to
enter into contract ?
TPE—2
(UNIT—2)
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What is meant by discharge of a contract ? Describe the
methods of a discharge of contract.
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What is meant by breach of contract ? What are the
remedies against breach of contract ? Describe them.
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What is meant by a contract of sale of goods ? How is
sale distinguished from an agreement to sell became a
sale ?
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Distinguish between ascertained and unascertained goods.

Discuss the rules relating to the passing of ownership in
both cases.
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What is the paying banker ? What risks does a paying

banker run on payment of a cheque in the following
circumstances ?

(a) Bearer cheque
(b) Order cheque
(c) Crossed cheque
31
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What are the respective liabilities of the drawer, acceptor
and endorser of a bill of exchange ?
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What do you understand by consumer protection ?
Describe the main rights of a consumer.
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Can a minor be a partner ? What are his rights and
liabilities when he is admitted for the benefits of

partnership ?
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