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Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.

SPIE—1

(UNIT—1)

1. “Uh Joed @Al XA dlel HI b GAM DR
HRAT &, RGN G0 & IS 721 |7 59 HAF Bl FA8Y |
“An auditor is a watchdog and not a bloodhound.”

Explain and illustrate this statement.
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a1

(Or)
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Describe the steps to be taken by an Auditor before
commencement of new audit. What points should be

taken into consideration in drafting an Audit Programme ?
T2
(UNIT—2)
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What are the objects of valuation of Assets ? How far the
auditor is responsible as regards their valuation ?

3rerar
(Or)
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What is the meaning of verification ? How would an

auditor verify the assets usually appearing in a balance
sheet of a manufacturing company ?

ThIE—3

(UNIT—3)
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Discuss the liabilities of a company auditor on the ground
of misfeasance. In what circumstances an auditor may be
criminally liable ?

3T

(Or)
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What is Audit Report ? What are the important points in

an audit report ? Explain.
SHR—4
(UNIT—4)
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A fraud is suspected in a business and you have been
asked to carry out investigation. Explain briefly how

would you proceed in the matter.
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(Or)
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Define investigation. On what main points you will pay

special attention while investing a business concern,

which wants loan on behalf of a bank ?
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IIE—5
(UNIT—S5)

5. YaE ABeT T § 7 THD SeeAl B garsV| I8 AN
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What is Management Audit ? Discuss its objectives. How
does it differ from cost audit ?

31T

(Or)
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What are the provisions of law regarding the appointment,
removal and remuneration of company auditor ?
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