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M. Com. (Final) EXAMINATION, 2020
(Optional Group—D)
(Taxation and Accounting)
Paper First
TAXATION IN INDIA
Time : Three Hours

Maximum Marks : 100

M O U g & SR ANT | TAS 3HIE I b U

1.

a1 Afard € | geEl & of JHE © |

Attempt all the five questions. One question from each

Unit is compulsory. All questions carry equal marks.

SPIE—1

(UNIT—1)

AT B foru deeransnt &1 faraver fag yer fRuifRd
foar orar 2 ? O @1 ) S W 9Wig
SBEEIEI

How is the residential status of an assessees determined
for income tax purpose ? Discuss the influence of

residence on tax liability.
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3prar

(Or)
UF Afdd | gRfd FEfaiad faaver & Saal @d oma
Tq IR-TRERT 9¥ 2019-20 b folU ¥ MG BT U]
DINTT
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4
(i) |15 S, 2018 @I 6,000
(i) | 15 RYa=R, 2018 @I 16,000
(iii) | 15 feT=R, 2018 @ 16,000
(iv) | 15 AT, 2019 BT 22,000

4
() | 7™ TR I T R 2,00,000
(i) | <ot goft o (raferd) 30,000
(ili) | W & AR BT a4 3,35,000
(iv) | dfexr ¥ 3T (Fdhd) 15,000
V) | g€ o I 40,000

From the following particulars of an individual, calculate
his total income and the tax payable by him for the
assessment year 2019-20 :

SUYFd goT 9 aR-FER 99 2019-20 & o A Siad
ERT A IR &M & WEE & ol gRT 234 (C) &
TEd < &I D IO BT |

Mr. Jeevan is liable to pay advance tax I 60,000 for his
estimated total income for the Assessment year 2019-20.
He has deposited advance tax on various dates as

follows :

3
(1) | On 15th June, 2018 6,000
(i) | On 15th September, 2018 16,000
(iii) | On 15th December, 2018 16,000
(iv) | On 15th March, 2019 22,000

3
(i) | Rent from letout properties 2,00,000
(i1)) | Long-term capital gain (Computed) 30,000
(ii1) | Profit from own business 3,35,000
(iv) | Income from lottery (Gross) 15,000
(v) | Net Agricultural Income 40,000
IBIE—2
(UNIT—2)

i, Slad er-freiRer af 2019-20 H 3+l w=IfAT ot
3T W T 60,000 ARH PR THT XM & fov Ty B
Sel faffre faforl & orgaR afm ) ST foa

(A-4)

Compute the amount of interest payable by Mr. Jeevan
U/S 234 (C) for deferment of payment of advance tax for
Assessment year 2019-20 for aforesaid information.

3ar

(Or)
“Farew foota ex-faRo” &1 @ srf ® ? @® fa
el A fhar S 2 7 d@ U9 ax-fERv @ fvg
HREIATS & U Bls U & ?
What is “Best Judgement Assessment” ? In what
circumstances can it be made ? Are there any remedies
open to the assessee against such assessment ?

(A-4)P.T.O.
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TPIR—3

(UNIT—3)

3. Sl wE. <L Ar f5 9M & aig @ Refa @1 wen

BIFTY T JeR &G GoIrd ST |
Evaluate the position after implementation of GST and
make suggestions for improvement in this regard.

3T

(Or)
A UG Al PR ARIH & sFd uoidd dl A
THSSY TAT USHIT R UG 9 BRI S YT ga1s |

Describe the procedure for registration under GST Act.

Point out impacts of to get registration or not.

SHR—4

(UNIT—4)

sl grewgl fo. (3fPean) 9 15 dfaceR, 2018 @
AR®T 4 B UcH AN By, e fou gfideal -
2700 SfeR 1ot fhd | I U BaE W8Tl gRT R Wl
T U4 gals AR 760 SfAR AT TAT| AR AT
Jiffd 104 SfelR gprs T8 | Ul 7 50 SfelR o Sl b
Sudad qou # e 2

HR-FERY AMY o7 Ad BIfog Ife fafr &)1 €felR
=% 43 8| <7 W Yoob DI 1A A3

() gl A geb 10%

(i) TPlBd Sl T <1 5%

(iii) ATATNIG HeToT AR 10%

¥ USR & UICH WRA H el 9 A offdh gdd ol
A TR 9RA | 5% B X F ofl. T, &, T 2|

(A-4)
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Rajshree industries Ltd. (India) imports some parts from
U. S. A. on 15th October, 2018 and the supplier charges
2700 Dollars. These parts have been sent by Air Service
and Air freight has been paid 760 Dollars. Transit on
insurance premium was paid 104 Dollars. Packing
charges were 50 Dollars which included in aforesaid
price.

Find out Assessable value if the Exchange rate is 1 Dollar
=7 43. Calculate customs duty payable if :

(i) Basic custom duty is 10%
(i1)) Integrated GST 5%
(iii)) Social welfare surcharge 10%
Aforesaid parts are not manufactured in India but goods
of such types are taxable @ 5% under GST.

3T

(Or)
o ATl & T ¥ Wde wfse faar oiar ® 2 @
T Bis AW 2, R 9o sfee four wRem 2 afe v
g, o ¥ Far €
In respect of which goods CENVAT credit is allowed ?
Are there any limits up to which the credit shall be

allowed ? If so, what are limits ?
3PIE—5
(UNIT—S5)
frafd @1 ufshar |HeIy dm WA Yo SAfAIH, 1962
3 I g el § afsfed ool @1y
I |

Discuss the procedure for export. Enumerate the steps
involved in export clearance under the Custom Act, 1962.

(A-4)P.T.O.
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3rerar
(Or)

fermferRaa wr fewfrit forf
(1) ST gRT Hlel AT

(i) 3T AT gl

Write notes on the following :
(1) Import by Post

(i1)) Import Manifest
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